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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
On December 22, 2023, the Compensation Committee (the “Committee”) of the Board of Directors of Data Storage Corporation (the “Company”) approved an increase in the
base salary of Charles Piluso, the Company’s Chief Executive Officer, and Christos Panagiotakos, the Company’s Chief Financial Officer, to $250,000 and $235,000,
respectively and granted bonuses in accordance with the terms of their employment agreements as well as equity incentive awards. In addition, on December 22, 2023, the
Committee, also approved (i) an increase in the base salary of Harold Schwartz, the Company’s President, and Thomas Kempster, the Company’s Executive Vice President, to
$245,000 and $235,000, respectively; (ii) an incentive bonus for Mr. Schwartz and Mr. Kempster of $150,000 and $100,000, respectively and (iii) an equity grant for each of
Mr. Schwartz and Mr. Kempster that will have a value of $100,000 and will be awarded on January 2, 2024; comprised 50% of options to purchase shares of common stock and
50% restricted stock units.
 
Item 9.01 Financial Statements and Exhibits.

 
(d) Exhibits

 
The following exhibits are furnished with this Current Report on Form 8-K:
 
Exhibit
Number  Exhibit Description
   
104  Cover Page Interactive Data File (the cover page XBRL tags are embedded within in the inline XBRL document)
 



 

 

 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.
 
Dated: December 28, 2023 DATA STORAGE CORPORATION
   
 By: /s/ Charles M. Piluso
 Name: Charles M. Piluso
 Title: Chief Executive Officer
 

 


